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Figure 1: Mean Income Growth by Quintile, 1979-2007

Source: Author calculations based on March CPS data merged with SOI tax return data and
NBER TaxSim results.



Figure 2: Gini Coefficients and Mean Income Growth by Quintile for
Each Business Cycle from 1979-2007

Source: Author calculations based on March CPS data merged with SOI tax return data and
NBER TaxSim results.



Figure 3: Mean Income Growth by Quintile, 1989-2007

Source: Author calculations based on March CPS data merged with SOI tax return data,
Survey of Consumer Finance Data, and NBER TaxSim results.



Figure 4: Inflation-Adjusted Investment Assets by Quintile of Household
Size-Adjusted Comprehensive Income, Excluding All Capital Gains in
1989 and 2007

Source: Author calculations based on Survey of Consumer Finance Data. Indexed to 2012
price levels using the CPI-U-RS.



Figure 5: Homeownership and Inflation-Adjusted Home Values by
Quintile of Household Size Adjusted Comprehensive Income, Excluding
All Capital Gains in 1989 and 2007

Source: Author calculations based on Survey of Consumer Finance Data. Indexed to 2012
price levels using the CPI-U-RS.



Figure 6: Private Business Ownership and Inflation-Adjusted Business
Values by Quintile of Household Size-adjusted Comprehensive Income,
Excluding All Capital Gains in 1989 And 2007

Source: Author calculations based on Survey of Consumer Finance Data. Indexed to 2012
price levels using the CPI-U-RS.



Figure 7: Real Inflation-Adjusted Return on Stock Investments, Based on
the Dow Jones Industrial Average, 1979-2007



Figure 8: Income Trends by Quintile since 1989 for Comprehensive
Income with Alternate Treatments of Capital Gains (Income for Each
Quintile in 1989 Normalized to 1)

Source: Author calculations based on March CPS data merged with SOI tax return data,
Survey of Consumer Finance Data, and NBER TaxSim results.



Figure 9: Top 5 Percent Income Share Using Various Comprehensive
Income Definitions, 1989-2007

Source: See Figure 2.



Figure 10: Top Quintile Income Share Using Various Comprehensive
Income Definitions, 1989-2007

Source: See Figure 2.



Appendix Tables

Figure 11: Robustness of Results for Mean Income Growth by Quintile
Based on Choice of Asset Appreciation Measure for Equity Assets,
1989-2007

Source: Author calculations based on March CPS data merged with SOI tax return data,
Survey of Consumer Finance Data, and NBER TaxSim results.



Appendix Tables

Figure 12: Robustness of Results for Mean Income Growth by Quintile
Based on Choice of Asset Appreciation Measure for Real Estate,
1989-2007

Source: Author calculations based on March CPS data merged with SOI tax return data,
Survey of Consumer Finance Data, and NBER TaxSim results.



Appendix Tables

Figure 13: Mean Income Growth by Quintile, 1989-2007

Source: Author calculations based on March CPS data merged with SOI tax return data and
Survey of Consumer Finance Data.


